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B Saudi Arabia Achieves the Fastest Growth since 2011, at 6.3 percent

In a poll conducted by “Reuters”, the agency expected that the
economic growth of the Gulf Cooperation Council countries
would accelerate this year to a pace not seen in the last 10
years. Noting that high inflation and a slowdown in the global
economy are the biggest risks.

As for Saudi Arabia, the region's largest economy, about 80
percent of respondents, or 17 out of 22 respondents, raised
their expectations compared to the previous poll in January.
According to respondents, growth is expected to be 6.3%
in 2022, up from 5.7% expected three months ago, which
is followed by a decline to 3.2% next year. If that happens,

growth in 2022 will be the fastest since 2011 when the average
oil price averaged around $111 a barrel.

According to "Reuters", the growth in Kuwait will reach
6.4%, and in the UAE, 5.6%, to be the fastest in about 10
years. The expected growth of Qatar, Oman and Bahrain at
about 4 percent, to be the fastest in several years.

The survey, conducted by "Reuters" from April 12 to 22,
expected the overall growth of the six Gulf Cooperation
Council countries to average 5.9 percent this year, the fastest
pace since 2012.

Source (Reuters, Edited)



- 2020 (sle o anls Gal" G Nl
) sl 3 el a1 3a Wl T 3ae 2021
a3 adil) ALY LS (il 5 dpallal) A8l
Al ) iy o(+elyf) el ,El g
‘ Malal) e

Dby (& el L;E‘):J\ Lﬁ)s)‘d‘ ) o\, I
e addaliial ¢ 5l e ¢ bl (J Y1 o #S)
Gl Ay Ve bl 64 A’ dledl
3 )aadll Clald) dakia b Ladill miia ST A6 ;
Josadd Laiil) i) p) o Al 3 97 Aoty daings ¢(lgl) Jg il
LA siad) a3 45 ) s

(Cinaly cyaal) o ad) diiaus) juaal)

B Iraq's Foreign Reserves Exceed $70 Billion

The Iraqi government revealed that foreign currency reserves
have risen to more than 70 billion dollars, as Iraq achieved last
March 11 billion dollars in revenues from the sale of oil, whose
prices are recording the highest increases in 14 years.

The financial advisor to the Iraqi Prime Minister, Muhammad
Mazhar Salih, noted that "The Central Bank has restored its
foreign currency reserves." He considered that "The value of the
reserves, which is the cover of the national currency, recorded
more than 70 billion dollars, a balance more than three times
the value of the government's external debts payable during the
years 2022-2028."
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He pointed out that "Between 2020 and 2021, Iraq faced a
financial deficit as a result of the price war in global energy
markets, the reduction of oil production quantities under the
influence of (OPEC +) agreements, and the deterioration of
global demand for crude."

Last December, the Central Bank of Iraq announced that its
foreign currency reserves had reached $64 billion. Iraq is the
second largest oil producer in the Organization of Petroleum
Exporting Countries (OPEC); It depends 97 percent on oil
revenues to finance the country's annual budget.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B “Fitch” praises the Performance of Kuwaiti Banks: Asset Quality will be Resilient 2022

The "Fitch" credit rating agency expected that the quality of
Kuwaiti banks' assets will be resilient in 2022 similar to 2021,
supported by some restructuring and debt write-offs.

The agency suggested that profitability rates will continue to
improve this year, due to the increase in activity and business
volume and the expected high interest rates. Noting that the
Central Bank of Kuwait will raise the discount rate by 25 basis
points as of March 17, 2022.

The agency expects banks to remain under pressure from low
interest rates, continued investments in digitization, and high
regulatory requirements related to provisions. Capitalization
will remain adequate in 2022, supported by higher loan loss

provisions, moderate growth, improved profitability, and
resilient asset quality.

According to the agency, funding and liquidity should remain
strong in 2022, backed by large and stable deposits from
government-related entities. According to “Fitch”, Kuwait's
exceptionally strong external balance sheet and large net foreign
assets support the sovereign rating. “Fitch” praised the response
of the Central Bank of Kuwait during the Corona crisis, noting
that the Central Bank's intervention was quick to help overcome
the impact of the crisis by reducing interest rates, reducing capital
and liquidity ratios, in addition to imposing other measures.
Source (Al-Rai Kuwaiti Newspaper, Edited)



